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INDEPENDENT AUDITORS' REPORT

Wall,

Smith,
Tawn ot Sonth Fork, Colorado BaTC]TI an e

I'o the Honoruble Mayor
awcl e Board ol Tiustess

We have ancited the accompanying, finaicial stazeents of the povernmental activitics, T1c bnsincss+ype
cclivilies, cach ma’or Coné, end Ihe agprepate Temaining  Cind i Jormation of ke Towr. o7 South | ork (the T'own),
es ol anc [or k¢ ycar cnded Decewber 31, 2020, ard ac reated nowcs o the dnencial slaiciicms, which
colleetively comprise the Town’s basie financial statements as listod m 2x¢ taslc of contexts.

Management’s Responsibility for the Iinancial Statements

Muanagement i3 responsible for the preparstion and fair presenzation of these tizancial statemenss in accorcance
with accouiiing prizciples generally accepled in the Lniled States of America; this ncludes Lhe desian,
‘mplemeniziion, ard mainicnarce ol interral control relevan( 10 (the preparation and lair preseniztion of financ™al
smzemonts c1at aze tree fro material musstatement, wheszer dnoe to fraud or crror.

Auditors' Responsipility

Our resnozsibility 15 1o express opinions on these fimarcial stazeenes hased on our audit. We concuceed our sucit
‘naccordence willy audivng standards generally accepied a the Tited Stales ol Awmerica. Those slardazds require
rhat we plan and pesform rhe endir to abrzin reasnrable assurarce abont wether the financ’a’ sraremerts are free
rom malerial misstatement.

An andit irvolves performi=g procednres 2o obetain endir evidetce ahont the amornts and cdisclomres in the
fnancial stutements. ‘The proceduzes seleeted depead on ke apditozs' judgment, including the assessmen:. of the
risks ol :aterial wisstatewnent ol the (ancial statewents, whetber due 10 Laud or error. In wakiug (hose sk
essassmerts, the anditor considers internal control relevant to 2ac eatity’s preparation and fzir oresenration ot the
Anancial stalemenls m orcer o design audr. procedures thet are appropria.e n the circemsluances, but not Jor the
purposc ol cxpressing an opinion on Lac cliectivencss of the cnnity s inicrnal comrol, Accordizgly, we CxpIcss no

ich oninion. An aucit alko :nchides evaluanng the appropriateness of acconnting solicies used enc the
reasoztableness of significan. accoonling estimates made by managernent, as well as evaluatiag the overcll
prescatation o he fMirancia’ statcmenis

We believe thel the audil evidence we have oblained is sullicienl and appropriaie w drovide a basis for our cudit
opnions,

Basis fur Quulificd Opinion vo the Business=Type Activities aod the Water Enterprise Tund

As c¢ferred ro in Note 6 ro the financial sratgmgents, scveral privately owned warer sysrems ¢onstrucred detween
1974 and 2006 were translerred © the Town during 2019, the [air value of which has nol been determired
Accounury priaciples generally acceated fu e Urited States of Awesica require Curated U‘.tpj"d] asses 1o be
recognized az tair market value at the date ot donating and deoreciazed over the estimzred remaining usefnl lite
ol lhu. assels. 1L was not praclicable o determize the efTecl of The depurlures on the busiressdype activilies and
the Waler Loterprise Furd.

Quulified Opinion

Lu our opuvow, except [or 1he possib.e elects of “ae waler described w e “Basly Lor Qualified Oplaow ouw 1he
Business-tyac Activities and cic Water Enterprise Fund”™ paragraph, the tinancial stazeenes referred to ahove
preseal Gurly, m all malerial respects, the lmarcial position ol the Busiagssdyne Achivides and the Waler
Eo.ceprise Fund ol e Town, as ol Decc:iber 31, 2020, and ihe chenacs in [inancial position and, where

Certified Public Aceountants
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Honarable Mavor and Board "I'mstzes
Lown of Soulh Ll'utk, Colotado
Tage 2

epolicable, cest [lows (hereol for the yeur then ended iz ercordance with accounling priacip.es senerally accepled
‘n ke Unirgd S=ames of Amgerica,

Unmeodilied Opinions

In aur apinion, the fingncial staremenrs referred ro abave preseat tzirly, in all material respects, the respaetive
fnancial position of the governmentel aclivilics, cach ma’or [und other thar the Waler Inlerpnse | und, and the
cuaresate remeiwiny Cooc lwlormativn of 1he Tuwi of Soulh Tork. Colurlo. ds ol Decewber 31, 2020, axd 1he
respective changes in fnancial positior. tkereo™ for the year then ended in accorcance with acconnting princinlcs
sererally accepled im cae United States of Amierice.

Other Matters
Required Suppleneniary Informaion

The Town has omitied the maragemcent's discussion and analysis 1bet accounting, principles gencrally aceepted in
the Usited Stazes of America require to he presented o supplement the basie fnancial sretements. Suek missmg
tnformation, clthough ot a pert of the basic lmarcial slezents, 1s sequired by the Governmental Accourting
Standards Board, who consicers it 10 be an cssential sart of linancial ~eporting lor placi=g the basic financ’al
$TATCMents in an approsriate operational, cconomie, or historical contexe. Qur opinion on the bhasic financ:l
sad.errents s o) eflected by this missing informalion.

Accouncirr prirciples generally secopted ir the Unitee. Stiates of America reguare that the hudgctary comparison
informutiun gud the pension wlureation, 4s listed o Ce table of coments, be presented Lo supoleme:l the HDusic
financial staremenrs. Snch intormatior. clthomgh nor a part 0¥ rhe basic finencial srarements, is roqnired by the
Governmentel Accourung Standarcs Board, who coas.ders 1. o e az essenlial pare of inancial cepor.ing lor
placiey Cie besic [uaucial slalemen.s W an approprid.e operdlioudl, ecurumic. or hisiorical contex]. We ave
epolicd cerain limited procedires ro the reguired supplomentary nformation ir acenrdance wirh andiring
saaadards generally accepted in the United Saaies of Americe, which consisted ol inguirics ol manageme:t about
the methods ol prepariug the icormation aud cumpd:iug e nlorwation lur cunsistency wille wdsapeinent’s
TGINONRGA D NUr incuiries, o¢ hasic fingncial statements, anc other knowlecge we obtained during our andit ot
the basic inamcial statements. We do nol express arn opition or provide tmy assuzunce on the mlormabtion bocacse
the -imited proceduees do aol provide us wilh sullicient evidence Lo cxpress en opinion or provide eny assuTancc.

Other micrmation

Our aucit was conducted lor the purposc ol forming avinions on fhe financial sacoments 1hat collect’vely
compnise the l'own’s Husie tinancial statements. ‘I'he proprictary find budgetary commparison informat.on and
Loca: Tlighway Tinance Reporl is presented lor ourposes of additional cualysis and is not o zequired part o the
basic Fnancial statcments,

The pzoprietary [und budpetary cozziparison inflorzatioz: ard Local TTiglway Tinarce Repor:. os the responsibilily
ot maragement. and was dcrived from and rclazes dircesly to rhe underlying accounting ard other records vsed fo
prepare the basie linancial slalemens. Such mlommabion kas been stbjeced 1o the auditing procedires applied in
the aucit of the basic Luancial siaternents aud cerlain additional procedures, wc uding copariay aud recunciliug
such infarmazion diccetly fa the underlying zecountirg and other records tsed ta prepare the basie financzl
saements or Lo the basie linancial slaseaients themselves, and o.zer additionul procedures in accordance wilh
euCitiug slaudards generally accepled Iu e United States ol Awericd. L vur vpiwiou, e Local Ilighway Tirauce
Repart is fairy stated, in all marcrial respecets, ir relation te 21c basic fingncial sazemaznes as a wholz.

Waull, Stith, Belernaz lne.
Alemosa, Colorado

Taly 12, 2021
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TOWN OF SOUTILL ¥ORK, COLORADO
STATEMENT O NL'1I' POSI'TION
Deeember 31, 2020

ASSETS

Current assiis

Cagh, deposits, end invesimens
“ash wih Uzsicul Agear

Accomis r‘(:i?t?i\iiblt:
Duc from state
Due Lo olker povecrnmerls
Fuora zelances
Prepaid expersecs

Tolal current uwsels

Nancurrent assels
—aad
Coup ruclion i prog-ess
Huihl ng~ and “mprovernsrs
Zquipmerit
I lTaseryel g
T.oas. accnralated depreciation
Net pension esset
l'olal noncurrent 1ssets

TOTAT ASSETS

DEFERRED OUTFLOWS OF RESOURCES

IPensions

LIABLLI LIS
Current liabilitics
Acgoumls payable and ceerusd hebiliies
Capital “ceac payazle
Compersated abseaces
Note payable - CWRI'DA
Total currenc Hahilites

Noncurrent linbilitics
Coriper ~alzd absgaces
Note payable - CWRT'DA

Total noncurrcent liabilitics

FOTAL LIABILITIES

DEFERRED INTT.OWS OF RESOTRCTES
Pensions

Primiary Goveroment

CGovernmienial

Business=I'ype

Activities Activities TOTAL
R16,116 208,332 1,024,773
- 2,258.003 2,258,005
22,976 NS 245101
G24206 - 02,436
73,762 455,845 524 608
304,001 (300.001) -
“.310.747 2,637,566 3.942 303
¢3(,222 - 620,233
- 1,272,550 1.272.550
A3EA041 - 136,707
4682002 - 498,505
162 404 - 162,202
("O6,640) - (706,67 0)
2098 - &, 098
SO08 K807 1,277,550 2,101,557
2,339,014 2,905,116 4,211,160
36,777 - 56,772
33170 535,457 168,627
6,665 - 6,665
3,849 - 3,349
- 6.7013 6.70%
13,6841 312,160 IR/
22,145 - PN PN
- 2,593,297 2,593,297
22,145 2.,593.297 2,615,442
&5.879 2.93%5.457 3,001,736
13,082 - 13,633

179¢ oo T anyir & aor¢s arc avirgzral 2art o7 rhis Faarcigl sz-erenr,



TOWN OF SOUTILL ¥ORK, COLORADO
STATEMENT O NL'1I' POSI'TION
Deeember 31, 2020

Primiary Goveroment

CGovernmenial Ilusilwss-l'_ypc
Activlties Activities TOTATL
NET POSITION
Nel inveshrier! ir caprla’ issels LO22,011%7 ERIUR RS 1.957.692
Restricted Jor:
TABOR reserve 39,000 - 39,000
Conscrvalion Trst Fund A - 12
Unrestrictad . 182,005 30,104 1,222,099
FOTAL NET IPOSI'TTON b 216,104 S YAY.659

30899675

179¢ oo T anyir & aor¢s arc avirgzral 2art o7 rhis Faarcigl sz-erenr,
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TOWN Or sou11 I'ORK, COLORADO
GOVLERNMENTAL FLNDS
BALANCE SITLET

ASSILIS
Cash and cash cquivaeats
Aceounts Reeeivable
e Fronn stae

Duae rom otler goverrmenta
Due from otker faads

TOTATL ASSETS

LIABLLA LS AND FUND BALANCIL

1TABRIILITHNS
Aciounts payablc
and acecrued Lazilitics

TOTAT. L.TIABILTITIES

IKUND BATLLANCIL
Resir'ened:
TABOR Reserve
Conszgrvatict Trast Foand
Commirted:
Culluze aad recreclion
Salcpma-< Reserve
Onerating Reserve
Cioital lmprovenen. Projects
Police Siclhia-ge
Contiager.ey Reserve

g ssigned
TOTAL FUND BALANCE

TOTAL LIABILTTIES
AND FUND BALANCE

December 31, 2020
VISITOR
CENFER AND TOTAL
GENERAL CONSERVATION MARKETING GOVERNMENTAL
FLND TRLST FUND FUNDS
S 735732 § 72172 S 10,212 % R.0.116
22.461 - 46% 22526
Y2436 - - Y436
78,763 - - 78,763
300,001 - - 300.001
S 1,227,393 § 72,172 S 10,677 % 1.3.0.242
S 32959 % - S 211 } 33,170
32,959 - 211 33170
30,000 - - 39.000
- TN - B )
- - 10,466 - 0.466
93,000 - - 98.000
306,000 - - 300.000
82.000 - - 82.000
/0,000 - - 10,000
R3.000 - - 832.000
526,434 - - 546,434
1,194.434 72,172 10,466 1,277.072
S 1227393 & 72,172 S 10,677 % 1,5.0.242

179¢ oo T anyir & aor¢s arc avirgzral 2art o7 rhis Faarcigl sz-erenr,
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TOWN OF SOU'TH KORK, COLORADO
RECONCITIATION OF TOTATL. GOVERNMENTAL FUND BALANCES
TO THE STATEMENT OF NET POSITION
Dceember 31, 2024

Total governmentul fund balances S 1.277,072

Atnounts reporied Lot governmcntal aciivitics In he sielcment of
net Hositior are ditforer becenss:

Canitzl assers, net of accumulated depreciation, used in goveramental
selivilies are not Jnencial cesources and kerelore are not repor.ed
in lhe Concs. 1,020,710«

Delerred resulls and cow.abutions 10 pewsion placs wace aller he weas uremeut
date acc recorded as cxpendituzes in ke governeacmal lunds, bul mus, be ¢eerred
“n the sreremerr of ner position, 36,772

N\t pens:on asses (Qabilitics) are not duc azd payzkle i1 the current pesiod and
ere 20- ceporled i the Tunds. ,098

Certein azounds resated ~o Lthe nes pension liability are deferzed and amorlized
vver luwe. Tlese are pot reourted n the Lnls. (13.683)

Larg-rerm Jiabilitics are nor duc and pavablc in the anrrens period and
therefnre are not reanrted i the finds.

Capital Tease peyadle S (6,665
Compensated absences (25,994)
(32,659)
Net position of governmental activities S 2,316,304

192 e v aamyir e ores are an inrgeral Hart o7 rhiz Faarcial sre-erenr,
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TOWN OF S5OULTI FORK, COLORADO
GOVLERNMLNITAL IF'UNDS
STATEMENT OF REVENTES, EXPENDITURES.
AND CITANGES INTUND BALANCES
For the Year Fnded December 31, 2020

VISITOR

CENTER AND TOTAL
sENERAL CONSERVATION MARKETING GOVERNMENTAL
LN TRUSI HLND FLNDS
REVENUTS
Tuxes S 996,139 § - S - 3 096.139
A LR B nern'ii:; 57.658 - - 57.658
Tergoveramentzl revenue 35,066 3.097 12,000 “T18.7¢3
Chacges s services 31,732 - 45,085 76.317
Ierest atr aceonni~ 4,343 VA 6 4.4
Miscelaacous 25,023 - - 25.023
TOTAL REVENUES 1.277.961 ENIB) 3.091 1, 338.22
IEXPIENDITURES
Cicnerzl gove-rricrd 375,691 - - 313,691
2udlic satery 205,381 - - 205.5231
Crghwiy s and si-eels 290,510 - - 220,516
Markering and ccoromic 66,596 - - 06.59¢
Culrure eré ceczeution 16,853 - 90,252 Z13.135
Camital uull:»ty 65,377 - - €03%.377
Debt service 11,352 - - Ay
TOTAL LXPENDITE RIS 997,790 - 44,050 1,094,047
2008y (deliciency) ol 1evernues
over exparlsinies 250171 ENN R (9.161) 211 85
O1HLER FINANCING SOURCLS (USLES)
Leansion 1e/(Ourn) - - - -
TOTAL OTHER FINANCING
SOURCES (TISES) - - - -
Nel ¢ wre =1 find balance 250171 1775 “.161) 44,788
Fund Bulanee st Beginning of Year 942 263 08.397 19,627 1,032.237
Fuond Balance at End of Year S 1,1974314 % 72172 S 10466 % 1,277.072

179¢ oo T anyir & aor¢s arc avirgzral 2art o7 rhis Faarcigl sz-erenr,
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TOWN Ol SOUTLL FORK, COLORADO
RECONCILIATION OF 'T1HILE STATEMLENT OF REVENULES, EXPENDITURLS,
AND CITANGELES IN TUND BALANCES O CGOVERNMENTAL I'UNDS
TO TIIL STATEMENT OF ACTIVITIES
For the Year Fnded December 31, 2020

N\ct change in fund balances = Total governmental tfunds S 244,785

Amounls renorted for governmenltal acivities tn the stelement of
eclivilies are diflerent beceuse:

Governmenial funds report capita’ outleys as expenditures, [Towever, in (he
statgment of acrivirics the ¢cosr of those asscrs is allocated over their

estimared r.setul lives and reported s desreciation expense. ‘This is the activity
it cap:ta a3sews in the currene period.

I'2xed usser cdditions S 58413
Depzecialion expense (32,159)
6,254
Somge ¢xpenscs reparred in the stateens of 2ctivitics do nat require The
ase of enrrent fingncial resonrees and theretore are not ropored as
expendizires in governmental funds.
Comraensaled abserces (13,122
Debt proceeds provide curent [lngncial resousces W soverraoertal (Gocs
ul issuing deh ncrcascs Jong et liabilitics in (he statcmcent of net
sositior, Repayment of debt principal is an ¢xperditure in the governmental
fiinds, omt Z2¢ repayment rednees long-tor liahilitics in the stazeont of
~ct posit-on. Repaymert of principal include:
Capital lease Duyzmens 11,154
11.154
Ceraiz items seported in the statcment ol activities do not requirc the usc ol
current f'nancizl resonrees and are nor repored as experditures in the
governmentzl finds. I'hi¢ ie consises o7 The change in persion expense. 2,281
Change in nct position ot governmental activitics A 251.352

179¢ oo T anyir & aor¢s arc avirgzral 2art o7 rhis Faarcigl sz-erenr,
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TOWN OF SOUTL FORK, COLORADO

PROPRILETARY FLND
STATEMLENT OI' NET TOSITION

ASSILIS
Current Asscts
Cash and Cag 1 uivaents
Cash with Fiscel Agent
Accounts Receivable
Presiid xpenses
Due [rom oil.er goverrments
Total Current Assers

Capltal Assets
Corstoretion o Progress
TFotal Capital Assels

TOTAL ASSETS
LIABILITIES AND FUND BALANCE

LIABLLA LIS
Current Liahilitics
Aceounts payable
and acerned Vazi'itics
Daac to Otaer L'unds
Nla'e [m)::‘])]ce OCWRPDA
Total Current Llabilithes

Nancurrent Lighilities
Nosc payeble zo CWRTDA
‘Total Noncurrent Liabilitics

TOTAL LIABILITIES
NI POSITION
Net lavestment in Capital Asscts

Lrresimcied

TOTAL NET IPOSI'TION

December 31, 2020

WA ITER
ENTERPRISE
FLND

1 208,337
2,238,005
10.385

155,875

2,922.567

1,272.550

1,272,550

4,205,117

315/47
200,001
6,707

M2.161

2,593,297

2,592.297

™~

-
2

35,458

D20.555

19,10<

i 969,654

179¢ oo T anyir & aor¢s arc avirgzral 2art o7 rhis Faarcigl sz-erenr,
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TOWN Ol SOUTH FORK, COLORADO
PROPRIETARY IFL\D
STATEMENT OF REVENULS, EXIENSES.
AND CITANGES IN NET OSITION
Tor the Year Ended December 31, 2020

WAT'ER
ENTERPRISE
IFUND
OPERATING REVENTES
Charges for Services
Service Charges S 179.63K
Miscel aacons 1,693
TOTAL OPERATING RLEVICNLILS 151,481
OFPLERATING EXPENSES
Saarics 22101
Supplics 13,675
Pro essional Serv-ces 7.503
Uiilics, Gas e Ol 1,667
Repaizs and Mantenance 25,929
Fsy-ance -
Miscellancons 302
FTOTAL QPIRATING EXPINSES 77477
Opcrusing lecome (Loss) 53,854
NONOPERATING REVENUES (EXPENSES)
Gzaat Incoaze 798,325
TOTAL NONOPERATING REVENUES (EXPENSES) 798,325
Inenme Befare Contributions and ‘1 vansfers 02,179
Caprta Contrbuliony )
Nct Income (Loss) 852,179
Net Positlon a¢ Beginnlng of Year 117180
Net Position at ond of Year S 969,659

179¢ oo T anyir & aor¢s arc avirgzral 2art o7 rhis Faarcigl sz-erenr,
L1



TOWN OF SOUTI FORK, COLORADO
FROPRILTARY I'UND
STATEMENT OT CASITTFLOWS
Tor the Year Ended December 31, 2020

WATER
ENTERPRISE
FUND

CASI LOWS FROM OPERATING AC'LIVITILS

Cash Reecived frora Customers S 120,896

Cush Piymeris 10 Supohess [+ Geods and Services 524911

Cash Paymicrts 10 Employcos (22A401)
NI CASH PROVIDED (USE) RY OPERA'TING ACI'IVITIIGS 6?3406
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES -
CASH FLOWS FROM CAPITAT AND RELATED FINANCING ACTIVITIES

Prreacse of I'ixed Assets (1.131.23%)

Ci=anl Proceeds 3L, B

Loan Procceds 2.600,000
NI CASH PROVIDED (USED) FOR CAPITAL AND RELATED FINANCING ACTIVITIES 1.83/2.931
CASIH FILLOWS FROM INVESTING ACTIVITIES

lorcrest Ircormes -
NI CASH PROVIDED (USED) FORINVIESTING ACTIVITIES -
NET INCREASE IN CASH AND CASH EQUIVALLENTS 2,460,337
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR -
CASH AND CASH EQUIVALENTS, END OF YEAR S 2.166,337
OPERATING INCOMLE (LOSS) N 53,834
Adjustrmentds In Recoencile Operating, Inenine de Nel Cash Provided by Operaling Activilies
Clange ir Asscls and Tizhililies
(Inecease) Deczeuse in Accounts Recciveble (10.43%)
(Ircrease) Dec-ease m 'repad [exoenses 10,000
Tncreasa {Ocercase) in Accounts Payable 335,128
Jacrease (Oceccease) 1a Checks ia Lxcess ol Bunk Jeposity (20,525
Iicrsase Coercass) in Dee e Oler Sunds 253,31
NI CASH PROVIDED (USED) BY OPERATING ACUIVITIIEEN S 623.406

179¢ oo T anyir & aor¢s arc avirgzral 2art o7 rhis Faarcigl sz-erenr,
12



TOWN OF SOUTH FORK, COLORADO
NOTES TO 'THE BASIC FINANCIAL STATEMENTS
Deeemher 31, 2020

NOTE1TSELVMIMARY OF SIGNIFICANT ACCOLNTING POLICIES

The acconating and reparring paolicics of the Town of Sonth Fok (the Town) ~¢flccted iv tic acco~panying financial
smazements conform o secountiag principles gencrally accepted <n the Uncted States of America applicabe o smazwe
eud local vovernmenss., Accuouling principles generally accepled i the Uniled States of Aumerica [ur Llocal
governments are those prormmlgarcd by the Governmenrzl Accounring Srancards Boar¢ (GASR) 'n Goveramenial
Accommting und Minancial Reporfing Standards.

REPORTING ENTITY

LPrimary Governmenl

The Town was incorporated on May 9, 1992, and hecame a statinrory own tnder State Stemite (C.R.S. 31-1-101).

I'he Town operales under a Fown Council Torm of govemment and provides the (ollowize services as culhorized by
ag chacter: pablic selely, highways and srccts, culture and recrealion, planning and coaing, watcr, and geacral
cdmmistrative servoces.

Component Unity
The 'Town's combmec tmarcial statemens melhade the accounts of 2l “Town operetions. “The criteria tor including
orwanizelions s componezl urils within the lown’s zeporling exlily, s set forth m Seciion 2100 of GASB's
Codification of Governmenlul Accounting and Financial Reporting Sandords, include wacther;

®  The orgarization is legasy seperale (can sue and be sued n Cieir own ndzie)

m  The Tawn 10l¢s the carparate poiwvers of the arganization

m  ['he F'own appoints a voL:ng majorily of the orgamizalior”™s hoard

s The Town is able [0 wuuse ity will ou the orsamization

m  The nrgarizatior has rhe patential to imanse a financial bencfit burcen on the Town

m  [here s Miscal dependeney by the organization on the F'own

m  The wigarizalior 1s (oancially accouulabe tu the Tuwr

®m  The argatization rcesives ar holds firtds £1at arc far the benetiz ot the Town; end the Town has accoss
o s majority ol the Tuads acld; enc the funds thal are aceessible are ulso siomiJeazt  the Towa

Bascd on the atoremontioned criteria, the Towr of Santh Fork has no component unizs.

GOVERNMENT-WIDE AND I'UND FINANCIAL STATEMENTS

I'he zovernment-wide (ancia. stutements include ‘Le slalemen. ol nel Hositioz and the stulement of aclivities.
Governmeniwide statements repor, inlformation an all olthe activitics alMhe Town, exeept lor lidueiary activily, The

ctreet of intertiind rznsters has beea removed tro=- the government awide statements but contiaues ro be retlected on
the furd steezzents. Mainly laxes and intergovernzzental revences suppotl governmentel aclivities.



TOWN OF SOUTH FORK, COLORADO
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The statement of activities reflects Tre degree to which the direet expenses of 1 giver finetion sre offset by program
revenwes. Direct expenses are lhose it are clearly idenliliable wilhin o specilic Jvnclion. Prograzz: revenues
‘n¢lude:

® Charges o customers or asplicants wio purchase, use, or dizeetly benefir from services, or privileges
provided by 4 given [unction ur segment and

= (reants and cortributions ciaf are restricred fo mgSting, the operarions” or capiral roguireienes of 2 parricilar
funct:on or segmenl. Texes ard other items nol properly included in progeam revenues are reported es
seneral reverues.

Seprrale lnarcial stutements ure provided Tor govemmenlal Tunds and sroprictary luads. The emphasis of Tund
Linapciel staiezzens 1s oo najor goverumental funds aud eulerprise [unds, each ceporied as a senuraie coluz. All
of the Town’s finds ar. December 31, 2020 zre eonsidered to he major fiinds.

MEASUREMENT I'OCUS, BASIS OT' ACCOUNTING, AND I'INANCIAL STATEMENT PRESENTATION

Tae government-wide und proorielary [und (uaancizl swtements are reporled using Lhe ecozozzic resources
mcasurcnent locus and (he accrual basis of accoaniing, Revenues are recorded when carned and cxpenses are
recorded when a liability -5 meurred, regarcless ot'the timizg ot re.ared eash flows. Property taxes arc reecognized £
revenues in the yewr for which they wre levied. Graals cre recogized as revenug when all applicable eligibihity
requirgments, imposcd by v1g arovider, ars e,

Governmenldl Cund findncial stetemests daze repored using thie current financial resources measurernent focus and
the madificd acerual bagis of zccountirg, Revemics are recognized as soon as they asc borh mezsurablc and ava'lable,
Revenues are considered availabe when they are collecule withiz the curzen. aeriod or soon enough thereafier
pey Liabiziues ol the cur-ew, period. Tor tus pursuse, lie Towa cousiders revenues 10 be available if they ere coliected
with’n G0 days of'the end af'tic enrret fiscal period. Fxpenditurss ere generally recorded when 2 Jiability is incurred,
as under accrual sccountng. However, debl service expendilures, as well as expendilures releted Lo compensated
aonseuces dikl cluns dod judgmeuls. aze recorded vzly when payweul 1 due.

1ae Town reausts the lollowng major goveramental lunds:

n Tle Genered Fund is le peaesal operatiug luad ol the Tow. Itaccousts Lor all liwarcial resowces vl the
gereral government, excent those requirad to be acconnted “or ir another find.

n  'he Canservation Trust 'und 15 15ed W oaccourt Tor the Town's shere ol ke slale Tovery program. The
oaics may be cxpended only lor the acquisition, cevelopment, aad mainlcnance ol parks a~d ouasr public
reetestional tacilizies.

n ['he Visitor Center and Marketing 'und 15 csed o account (or the Town's iniespretive center. 'he monies
may b¢ expended for advertising, ¢vents, and ofher ou s projects,

The Town ~eports the “ollowing ==ajor enterprise “mds:

n  The Water Cnterprise Fund is vsed 1o accounl for vser curges and exoenses for operating, (nancing, and
mainizining k¢ Town’s watcr sy siem,

Proprictary tunds distinguish operating revenues and experses from nonoperating items. Operatiag zevenues and
expenses aenerally resvlt Jrom providing sexvices and producing and delivering goods 1 conzgelion willl a
proprictary tfund’s principal ongaing operarions. All revernes and experses not mecrng this detinition ere reportd
£8 nonoperalmg revenues and expenses.
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Certain coiminations zave been made us preseribed by GASB Statemen: \o. 34 in regards o interdmd activaties,
payables, and seceivables. All urerual balances in the Statemenl of Net Positior have been elimizated excent those
representirg balances betweer the goverrmental acrivitics ard the business4ype acrivitics, which arc areseneed &5
ntemal Hulances anc eliminated in the wotal primary sovermnment colunn.

ASSETS, LIARILTTIES, AND NET POSITION/FUND BALANCE

Cash and cash equivalenty

The Towr’s cash ard eash equivaleats arc considered 1o he cash ‘n bank, corificares of deposi. enc I'quid invesrmearrs
with an mioa. ma.orily ol three months or less.

Investments

Al mvesunents, 1T aay, are recorded ot Zar mazke. value.

Receivables/payables from other funds

Balances thal omginate rorm current lending borrowing arrengements Hetween lunds are referred wo es “Deoe Lo/l tom
Other Funds”,

Capital Asyety

Capital asscts, which include Tand, build’ngs and ipravements, cquipment, and irlrasiruciure, arc reparied in (he
spolicable governmenta. ard husiness-type sctivitics columns in the government-wide firuncia. statements. The
Town defines cepilal assels as asse.s wilh an jwitial, individual cost of more than $2,000 anc 4 lile of more then one
vear, Capital 2sscts are recorded at higtorical cost or cstimarcd historical cost if purchased o~ constmicted. Dorated
capi.al assets are recozded at estimated Zar market value a. the date of donation. The costs of normal manlenence
eud repairs Ll do zus add w the value ol the asses or walerielly extend assels lives are nol capilalized.

Capilal assets are deprecialed using the straigh. line method over the followizr estimated userl Tives:

As3cts Yenrs

Ruildings and improvemenis 10-30

lcuipmernt 320
Infrastructlure 20

Inlrastriclure asse s include roads, bridges, undergrowd sipe (other than relazed Lo L aes), ralTic signals, ewe. These
‘nfustructure essess aze likely 10 be the arpes: assel class ol le Town.

Compensated Abscences

The Town of Souw.k: Tork has acoated aposicy L pay o regulor ernpooyees their onnual allotment of accrued vacation
upon 1erringlion under ‘avorghle canditions, Vacation accrucd during the lirst year of cmdlaymerni iz not Hayable al
t.me of ermingt:on if the termizatios date 18 less €1an one year From the employee’™s date of employmen:. Regular
employees hel e wenmineted or leave eller the one-yed: lime [rame qualily end will be paid [oz ewr unused ba.ence
of vagarion rim¢ aceri,ed up through the lasr day worked. Emplovees will agerie vacerion at the rarg of 6 to 10 hionrs
per month wisa i maximam of 144 1o 244) hours based 02 vears ol service. The employee 15 comaensaled for houes
u excess ol the nexumun al a4 rale ol 20% swaipll pay and ad al he end of the calendar year. Sics leave ay
zcenmmilare ap to 90 days ar 720 honrs, "z will nor be paid npar. rermizatinz. A lzkility for acermed compensated
chsences s included in the sovemnmmentb-wide Kaanciul stulemealts.
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Lang-Tevm Obligatinns

Louag-term debl and other lozg term obligations are recorded as Lichililies i (he government-wide (inancial
sTazements, In the fund fingacial srarcmgeats for governmental fund types, debt proceeds are ~cported as an arher
financing source and cehs paymerts sre reported as debt service expenditures.

Deferred Ouiflows/Inflows of Resourees

In edditon Lo asscls, the saa.ement of nel posilion repozts a separate section for deferred outlows of resources. T his
represews 4 cowsumplion ol ue pusilivn thal applied w0 4 Jtlure period(s) sud wio ot De recopiticed as 4 vutlluw
ot reanurces (a3 cither an axpense ot expenditire) nnril that seriod.

I addiion 1o ligbilites, the baauce slieel reporls a sepdrate section ol delered willuws ol resuorces. Thus sevardie
financial stztement clement, deferred inflows of resnirees, represents an acquisition o7 fund halaace that applies to
future periods and will nol be recopmzec as ar. mflow ol resvorees (revence) unul thal time.

Certain amounts related to pensions must be defor-ed.
Penxivny

The Town participaies in k¢ Statewide Delied Beachin Pan (SWDR), a cost-sharing multiple cmoloyer defied
herefit peazion tund admistered by <he Fire end Police Pensior Association of Colozzdo ("FPPA™). I'he act persion
Zability, deflerred outllows of resources, end deferred mflows ol resources related Lo DEnsions, pension expense,
'nformation abo.ut JI'¢ liduciary et dosition and additions 1o/decuciions [rom the liduciary net position al'the SWDB
have seen determined using she economice resources meastrement focus and the seerial basis of uecount:ng. bor 7his
pucpose, benelil payments (including refuads of employee coztribulions) are recognized when due and payable in
zecordanee with the benetin rermsg, Inviestments are reported az fair valug,

Net Pusilion

N\t ansitin wepresents The difference betweer assefs, deferred onT ows ofresaurces, liahilitics, and deterred i1¥lows
ol resources. \el positon 1s displayed 1n the follow:ng three components:

m  Netinvestmend i capital assels — cursisls ol capital assets, pet aecuwulaled deprectalivr. reduced Dy the
onrstatdirg balances of any bhorrowings that are attrihrtable to the accnisition. constmction, or
anprovement ol those assets. Deferred outNows of resourcees ard deferred 11 Jows o resources Lail ure
elicibutable w le acquisitivz. coustructivie. or brprovewwert ol those assels or related debt shiould be
inchidec in this component of net Hositio:.

B Resticted — comsists o resineted assets reduced Dy Habiciues and deferred lows of resources zeluted
10 (hosc assets, Restiicied asscts consist of asscts iat hav e lunitations Jmposcd on thelr use cither through
cnabling legis et:on or throngh exterral restrictions imposed hy eroditors, granzors, or laws or regrlations
ol olher coverzme:ls.

m Lrresinicied — congistg of the act amowunt of asscts, ¢efcered out’lows ol resources, lighilitics, and
deterred <ntlows o resources that are rotincluded m the determiaation of net investment :n cupical asscts
or the restricled cotuponents of net position.

Fund Balance

Tund »alances are reported oy classilicalion based on Lie extent Lo which the Town is bound o honor constzaints lor
rhe speitic purnoscs on which amatnrs “n the fund ¢an be spent, Fund balances asc ¢lassificd ir one of the following
five calesories:

n  Nonspenduble I'und Bulunce — amounls “Lal cawiv: be speul beceuse ey ere nol fu spendasle kzm —
such as inventory and srepaid expencimites.
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m  Restricted Pund Ralance — amounzs rescoieted wher constraints placed on cie nse of resourees sre ecthor
(&) exterrally imposed by creditors, grantors, conzibutors, or laws or segolutions ol other overnmer s
ot (b) imposcd by law rhrough coasritutio=al provisions or cnabling Icgislation,

m  Committed Fund Balanes — amounzs that cen only be used %or speei fie purposces as a resule of constrairts
auposed thruogl: adopled resolusion by the Board of Trustees, the highest level of decisiun zzaking
entharity, Committed amounts cannor be nsed for any orher purposc unless the Boerd remeves those
corsteainis by waking the same sype ol aclioa. Commilted fund balances dirTer rrom ecstricled Hulances
because 1he couslraiuls ou their use do pol cowe fFum oulside paslies, consliluilondal provisious, or
cnabling legislation.

m dssiened Fund Balonce — smounts g govemnmenl mtends .o use ot ¢ specilie purpose; meenl car be
eaoressed oy e Duaid of Trustees or by aw eflicial vz body tw whueh the guverniug Lody delesates tlie
snthority.

n  Lnassioned Fund Bolance —amounts thet are available (or wiy aurposy; these amouts are reported only
{0 le Gexeral Tund.

When an expendiure 15 incuzred Jor pumposes [or whiich both esiricted smd unrestric.ed net posizion/lund balunce is
available, the Towr corsiders restricied “unds 10 have beea spem first, When ar expenditure ‘s incurred for which
committed, assigned, and mmassigned Sind Halances are aviailable, Z1c Towa considers smournts to have been spont
first out of commitled Jtnds, then assipzed Tunds, and Jnclly vaassigned Jimds, as needed, unless ke Bour¢ of
Trusices has provided otherwise in il commitment or assignment actions,

LEncumbrances

The Town docs oz record mrchase arders in the ageonrring system until invoices ars ready tor paymenr, Uil tillcd
purchese commitments outs.andiag at the end of the hudgel vear are rebudgeted in the suceceding year. Iind of the
yedr [oud baence ulended 0 be used it Cie succeedize yed: 1s reaurted as desivzated [vad balance.

L'se of Estimmates

I'he preperalion of the Caancial stalements wa corformily witk LS. generally accepled accounting priaciples recwires
tanagezient 1o wake eslonates sud assampotions thal allecl cestaw seporled amouls anc disclosures. Actual resalts
cotld ditter fram thosc estimares.

NOTE 2 STEWARDSHIP. COMPLIANCE, AND ACCOUNTARILITY

Budgcty and Budzetury Accounting

T'he Town follows the procecurcs set Zorth in the Colorado Local Government Budget [L.aw whea prepar:ng ke anaual
budgel (or each luzd. Budwel srocedares imcluce:

m  Preparation ol Hudge documeris by administralive stal” shall be submit.ed 1o the Roard no later than October
15 ot cact year.

s Publication ol a rolice swing that the budgel is available Zor Hudlic inspectioz.
m Discussion ol the budger in g mecring apen 1o 1he public,
m  Adoption of 71c budges n a public mccting by appropriate resolut:on, no lazer than December 31.
For~al budgerary intsgration ' emploved 25 a managoment control deviee tor 2I” furnds of cic Town, All find budgcts

sre adopled o a Hass consistent with .S, penerally accepled accourung osrinciples (GAAP). All budgcl amour. Ls
preseqted reflect (he vrigingl budget and e LCual buceet, L applicable.

(7
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The total expenditures for cach fu-d cannot execed the hudgeted amount anless a4 supplemental appropriatioa is
cdoplec. Tle Town did adopt supplementcl cppropriations durizg 2020, All budgel amounls preseated 1o the
cccompanying supplementary informgzion reflcer the original budger and the fizal amended budgect,

NOTE 3 CASH. DEPOSTITS AND NVESTMENTS

A sumiuary of Casly, Deposits, and Iuves.zews are 4o [ollows:

Cash on Lland anc Deposited willy Baaks S 627,444

Cush with fisesl apent 2,238,005
Invesinmcms - C-SAFL 397,004
Total Cash, Dcposits, ard Investments S 32872153

CASH AND DEPOSITS

Colusedo state statutes poveru the Town's deposits of ceste. The stafutes specily elipible deposiiories [or Hublic casl
dennsits, which mmst be Coloradn iqstitutings and nmst maintain feceral inmrance (FDIC) on deposits held.

The Colorado Public Deposit Meotection Act (I'DI'A) «cqpaires tha all uaits ol loca. goveramcent de)osit cash in
cligib.c public depositorics, cetermined by staze regulators. Amounzs on deposit i excess of federal insurance levels
musl be collalere.Zzed in accordance with the PDPA. PDPA allows Lhe astiwbion w create & single colieteral pool
lor all puklic funds 1o be maintgined by another institwtior or held in rugt Tor all ihe uningu-cd dudlic dedosits as a
group. The merket val.c of the collatera. must He at least 102% o the aggregate uminsured deposits. All deposits in
2020 were in eligible public depositories, as defined by cie Public Deposil Prolection Act ol 2989.

Cusrodial Credit Risk

Costodial credin zis3 s the risk thal in cie evenl of 4 bank failuce, the Town’s deposiis may nol be returned o if. Al
Decomber 31, 2020, §729,124 was ¢xposcd 70 cuswodial credir risk Deposirs cxposced to eredir risk are collate-alized
with securilics heod by the pledaing financ:zl mnstlwions through PDPA.

Cash and Invesimenis Resiricted for [nspent Debi Proceeds

AL year-end, Lthe Towa had 82,255,005 of wzspent aowe proceeds resarcled o pay construclion cosls for variors
projecls.

INVESTMENTS

The types ot investments which are anthorized ta be made with Town fiinds ars coatroled by state statnte and the
Jnsiruments mecling defined rating and cisk criveria ia which the Town may invest:

s Obligetions of the Lmited Stetes and ceztem LS. government agency secusilies
s Ccoaain interational agency sccLrilics

m  (ienesal obliganon and revenue bonds of 1.8, local government entisies

m DBuukers' accentances of cerlain banks

m  Commercial paper

® Local governmiens nvestmen: pools

m  Repuschase cgreeme:ls
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= Moacy market furds
® Guarcnleed investmenl conlricts
®  Corporar¢ 0* bank debt issued by clig’ble corpo-ations ar baaks

Custodial Credit Risk - Investinenty

The Town’s investmet Holicy ¢al's “or invesmmens diversificarion wifthir <k portfo’io ro 2vo'd unrcasonab’c risks
:nherent in over cavesuzE m saecilie mstroments, individual Jnencial mstitwlions or malueites. Tac Town's
luves.zen poocy allows Jor e Town w ivesl iz ocel poverieien luvest:zent pouls,

Inrevesy Rute Rixk

Colusedo Revised Statuies lumil nyestnert watueities w0 Lve yedrs or less Lum the date of purchase. Toais limit on
invesTvont maturitics is 2 means of limiting exposire tn fair valnes arising from increzging intorest rates. 'The Town
has no vestments with macarbics pest Ave years.

The Tows= has $397,001 invesred in the Colorado Surplis Asset Fuad ‘Trust (CSAFE). CSAFE is ar mvestmient
velicle esablished for local governmernt enlities in Colorado pursuant o Par. /7 ol Azticle 75 ol ‘Tile 24 of the
Colorado Revised Statutes, w0 pool surdlus lunds (or irvestment Hurposcs, CSAFFE operales simila-ly 10 a ~orcy
market furd znc cach shere is equzl in valuz 0 $1.00 with no withdrawal restriczions. 1'he designated eusuxdial bank
provides selekeeping and deposilozy services 1 conneclion wilh the direct mvestment and withdrawal (unctions.
Substartially ell sceuritics owned by the poal are held by the Federal Reserve Rank i1 1k ¢ accownt mainizinged lor the
custodial panx. The custodian’s inzernal records (dent:fy the invescenes owned by the pool. Investments of the pool
vorsist of securities ol the Tuited States Treasury, Uniled States Apencies, Triziiary Dealer Repurchase Agreemerits
zn¢ Al razed Coloado Deposirorics collargralized ar 10224 of marker value with Treasury & Agercoy Sceuritics, Asscr
slloca.ion 15 in full cozformance with § & P gwidelimes. CSAT L measures all of il3 1avesiments at amoruzed cosl.

CSATLL s rated AAAm by Standard and T'ous’s.

Investmerts in local povern=ient investment pools or money margel lunds are ao. calesorized e85 Lo risk because key
ere uot evidenced by securiies 1hat exts, u pliysica. vi bous enry lorm.

Intergovenrenal receivabies melode amouats due romn granlkors (or saeciic program grants snd sules lax collected
by ouacr goveruucent agencics. Program graats are recorded as ceecivables and revenacs at 1l fime reimbursable
projoet costs ere iacnrrec.

As ol Deeember 31, 2020, 11 Town hac $92,£26 duc [rom «1ailc and $334.608 [rom local goverrmenis, relleeted s
ntergovernmental reccivablos in the accor-panyiag basic fnancial statements.

MOTE S INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

The Town reports nterfin~d balances between its unds  The balances resu'n from ke time tag acrwoen rhe dafes the
(1) 1zterflund goods and services are peovided or reimbursable expendilures oceur, (2) transacions ere recorded in the
ercountiie systeny 4l (2) paymernts between JLucs are mede. Iuterlund balauces are generally expected w be repaid
wirhin arc year of the finarcial statcment date.
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Interiind rece:vable and payable balances at December 31, 2020, were as tollows:

Receivanle Tuzd Payuhle Tund Amount
Grenera’ Fund Waer Lnterprise 1unc S 300,001

Capital asset achivity [or the year ended December 31, 2020 wes as [0.0ws:

Balance Da.auce
12 31/2019 Additions Deletions 12 31/2020

Governmental Activiiies:
Cupital asscts not keing depreciated
Land S 630,233 S - % - S

Construction :n progress _ _ )
<

N
2
(o]
B

ro
(V%]
w

N
o
o
-
ro
()
w

Totul capi.al assels ot beiry deprecialed 630,233 - -

Cupilal ussels being depreciated

Buildings and improvemenrs 136,101 - - 136,70

Lquipmen. 501,220 58413 (61,630) 49%,303

Intrastrmcnire 162,101 - - 1627/
Totul capitul assels being depreciated 1,100,328 58,413 (61.630) 1.097,111
Less accumuluated deprecialion Jor:

Buildings and improvemenis 235,854 “4,561 - 30415

l:quipmen. 333,203 25,996 (61,630) 300,564

Inlrastruciure 97,054 &,602 - 105,626
Totul scermulated cepreciclion 716,111 52,159 (61,630) 706,640
Total capical asscts heing depreciated, nes 384,217 6,254 - 300,471
Governmenzal Activities Caniral Assets. not § 1.OMA50 S 6.254 $ - 8 1,020,707
Busitiess type Activities:
Cuplial assels nol being depreciated

Construicrion ‘n pragress ) 111,315 8 1,131.235 % - N 1,272,520
Totul capital assels not beiny depreciated 141,31> 1.131.235 - 1,272,550
Business-.ype Activilies Capital Asses, nel S 141,315 S5 1.131.235 ¢ - S 1.272,5%0

During 2019, scveral svarer sysrems consrricred berween 1974 and 2006 sverg trarstorred to the Town, The fair marker
value 4l the dale o oratior 18 not readi'y determ:nable, and thereflore has nol been recognized in the Husiness-ype
eclivilies vz the Water Euterorise Furd. The Town is curreully reviewiny oplious w velue [hese assels w4 cost
hereficial mannar. Nore 13 deseribes miz vending improvemanis o the anrire wazer system.
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TOWN OF SOUTH FORK, COLORADO
NOTES TO 'THE BASIC FINANCIAL STATEMENTS
Deeemher 31, 2020

Depreciatios expense was cherged o funerons/programs of the promary governmert a3 tollows:

Crovernmentel uclivilhies:

(eneral poverrment S 28272
Public sclely 12,576
Highway and streezs 11,069
Cullure and recrealion 2,202
Total cepreeizt-on exoense - governmentsl activitios S 32,759

AY [ NG=TT
Loag-term lighility activiey for the year ended Decomber 31, 2020, waus a3 follows:

Duc
Ba.ance Balance Wilhia
12/31 2019 Additions Deleiions  12/31/2020  One Yeer

Governmental Acrivities
Capial lease S 17819 % - ¥ 11154 S £,665 S 6,665
Caopensated abscnees 12,872 13,722 - 25,991 3,819
Governmental Aclivivies Tolal S 30,691 § 12,222 % 11,154 S 22659 S 10,54

Business-lvpe Aclivilies
CWRPDA L.oan ) - $3.000,000  $400,000  S2,600,000 S 6,703
Business-Type Acuvilies Tual S - $3.000,000 $400,000 <$£2,600000 S 6,703

Governmenial Activities

I'he Town eatered nko a $53,500 Lease Purchase Agreemenl with TCE Fguipment Finazee, a division of T'CFE
Nutwnal Dagk. sayable i mootdy welallents vl 3961, begiuniup Aususl 2016, al 3.00% wierest, [or e purchase
ot'a Kuhorz Traczor. Hina. »ay~cent is due Jnly 2021, This item is recorded in fixed assets in rhe government-wide
fnancial stalemens g 853,300 less accumuated deprecialion o $16,050).

Principal Inerest Total
2021 b 6,665 S €6 S 6,73°

Business-type Aetivitiey

Ou July 8. 2020, Ihe Colvrado Waler Resuirces aud Power Development autbority kaued the Town $3,000.000
zn interesr rate of 0.500% atnually. $400,000 was forgiven az closirg. This Ioan was abtained for the firsr stage of’
corstzucion o a new municipal waler system. “The note 1s Lo be repaid n semi amnuzl imstullments ol $47,330 (or a
period ol 30 yeers. The iuitial paywent s due Novewber 1, 2021, and e lwal paymeut is dee Mey -, 2051, The loau
s secured with *net revenus” from the Water Enterprise Fund pledged o repay the loan.



TOWN OF SOUTH FORK, COLORADO
NOTES TO 'THE BASIC FINANCIAL STATEMENTS
Deeemher 31, 2020

The anaual dedt serviee tor the 107 nayuable 5 25 follows:

I:incipal Intercst Tolal
2021 8 6703 b L0838 7746
2022 81,796 12,564 94,6€1
2023 82,206 12,455 4,661
2024 82,617 12,043 94,6¢1
2025 43,031 17,630 4,661
2026-2030 421,431 5877 473503
2031-2035 432036 427 473,303
2036-7040 423011 10,297 473503
2041-204% 454,211 19,092 473,303
2046-7050 465,695 7,608 473,303
2051 £7.212 1.4 47,530

8 2,600,000 $ 200,273 S 2,800,273

Generul Information abont the Fire and Police Stutewide Defined Benefit Plan
Llar description. The Staiewice Delized Benelit Plan (SWDDB) is a cost<hering multiple ciaploycer delined beacli
persion plan. I'he Poan iz administered by the Fire & Police Ponsion Association o Coloraco (FPPA). FPPA (ssucs

¢ publicly available cozzprehensive annual fnarcial report thal can be obleimec on 1 PPA’s websile al
hitp //www . FT'PAco,ore,

Denelits provided. A mewber s eZgible (or a zozmal reliretnent pensioz once the mermber has completed werly -five
vears of erodited servics and has erreined the age o7 5. Efeerive Jammary 1, 2021, a member may also quality for a
normal retizement pension if the member’™s combined vears of service and age equals at Teast 80, witt a minimum
ege of 50 (Rule ul 80).

I'he annua. normal retirement Senelit s 2 pereent of the average o the member’s hishest Ciree years™ Hase salary (or
vach year ol credited service up 10 lew years, plus 2.5 percenl for eaclt year ol service lherealler. The Henelil earted
prior o Janmary ©, 2007 for members of affiliated Social Sceurity emplayers wil. be redneed ky the amornt ot Sacial
Seeurity income payadle Lo the member enmually. LTective Junuary |, 2007, members curzently covered encer Social
Secuslly will receive hall vae benelit when cowpered w le Statewile Delned Benedt I'lau. Beopelits paid 1o teticed
members asc cvanated anc may be re-detormined cvery October ©. The amonnt of a1y ircrease is based 01 the
Bouré s discretion and can tenge (tom O o vae higher o 3 pereeat or the Consumer Price Index.

A member :s cligible tor an car.y retirerment at age 50 or after 30 years ot service. The carly retirement bene®it equels
the norzzal rehirernent benefil recuced oz an acwuarially equivaleal basts. Lpon lezmimation, tn employee may elect
1o Tave member cotributions, along with 5 pereeat as interest, returred &5 & lump sum s ibution, Alier-atively, a
member with &t [cast five years of accred:ted serviee may leave contriduzions with the Plen and remain cl:gible “or a
relirezzient penision t age 35 equal 2 percent of the member’s average highest Ciree yeurs’ buse soccry [or eacl year
ol crecited scrvice up 1o Len yars, plus 2,5 pereert for cach year ol servce thercalicr,

Contribuiions. Tle Plan sews contribulon rales 4. a leve] thal enables a. bemelils (© be Tully Cunded et the relirezient

datc of zll members. Corrribution rarcs for the SWDR slan 2re s¢t by stare stanite, Kmployer contribifion razes can

=5
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TOWN OF SOUTH FORK, COLORADO
NOTES TO 'THE BASIC FINANCIAL STATEMENTS
Deeemher 31, 2020

ony he ancended by state sretute. Member coatribution razes can be amended by state statite or clection of the
memberskip.

Members of the SWDB plan and their cmployers are contributing ot ¢1c raze of 10.5 pereent and 8 pereent,
respectively, of bese sacary Jor 4 total cowribution rale of 18.5 percenl i 2019. In 2014, lhe mewmbers elecled
‘nereese the member conrributior rare 1o the SWDB plaa beginning in 20135, Memagr cortribition «ates will inerease
0.5 pereent enrually “krough 2022 1o a weal of 12 percent of basce salaey. 1Z2ployer conuibut.ons will remair, ac ¥
percen. resulling in 4 combiued cow.ribution rale of 20 pervent iu 2022,

Conirbutions o the Plun from e Town were S9.813 Tor the yeer eaded December 22, 2020

Pension Assets or Liahilities. Pensian Expense, and Deferred Oulows of Resomreces and Deferred Inflows of
Resources Reladed (o Pensions

At Deeember 31, 2020, the Town reposted an asser of SKU9K tor i75 propo-t:onete share ot t1c net pension liability.
I'he ne. pension Jabilily was measored us of Deceznber 31, 2019, and “ag lotel pension habilily usec o calculate the
n¢t pension assel was determined by ar actuarial valuation as ol Januvary 1, 2020, The Tawr™s proparttion of 11'c nct
persion liab ity wes besed on a projecton ofthe 'l'own’s long 4crm share of conz:butions to the pension plan celative
o 1he projected contzibotzons of oll pasticipaling entities, aclvarially decerrmined as ol Decemnber 31, 2019, based
upon g Januery 1, 2079 actuarial valuaiion, AL Decemaer 31, 2019, the Tawr s proportion was (,0™ 4 pereen, which
was an aeresse of 0.0013 from its proporsion maeasured g5 of December 31, 2018.

For the vear ended Docember 31, 2020, the Town reduced pension expense by S2.281 Ar December 31, 2020, the
l'own reported ceferred onflows of resources and deferred inflows of resources reluted o peasons from the
Lllowiluy suarces:

Delerred OulNows Delsrred nllows

0. Resourees o Resourees

Dillercnce sctwesn cxpeceted and actual expericnee b 27,407 S 259
Net difTerence between srojected and actanl camings on

pension plan invesimce:ts - 12.73.

Chuanges in assumpzion 15,377 -

Chunges w proportivy 4,175 793

Contributioas subsequent to the meesurement date Y,413 -

Total S 56,772 S 22683

S9.813 reported s delerred outllows vl resources relalec o pewsious, resulusy row conteib atives subsecueit 1o the
measurement date, will ke reeognized as an increase of the net pension liability (assct) in ke year ended Decomber
31,2020.



TOWN OF SOUTH FORK, COLORADO
NOTES TO 'THE BASIC FINANCIAL STATEMENTS
Deeemher 31, 2020

Other smounts reported 43 deferred outtlows of resouurces and deferrec inf ows of resources zelated to pensiors well
be recognized in pension expense as (ollows:

Ycar Ended NDecember 21,

2021 S 34510
2022, 2,348
2023 6,490
207241 LTIE
2025 6,650
ThercaTter 15,219
S 33,276

Acuariol assumplions. The acluarial valuations Zor the Slalewide Delined Benelit I'lan were vsed o determine (e
rotal pension l'zkility and acmar’al’y determined contrihtrions for Z2¢ fisea’ year ending Dece~her 31, 2079, The
valuations used the Tollowimg acluanal assumpuon end ouaer inpuls:

Actaarial Deteruuned

Tolul Pensioz: Tiadiry Conirisulioas
Acluariel Valuation Dale Junoary 1, 2020 January 1, 2019
Actnarizl Method Totzl Pension Liab:lity Actudrial Dezermined

Contributions

Amorizazion Metrnd N/A I.evel % of Payrall, Open
Amor.izrion Period N/A 30 years
[ong-fcrm Invgstment Race ot Return* 7.0% 70%
Pro ccted Salary Inereases™ 4.25% - 11.25% 4.25 .7 1.25%
Cost of [iving Adjustments (COILLA) 0.0% 0.0%
¥ Imcludes mNcuon st 2.5% 2.5%

As of January 1, 2019, the post-retirement mortal -ty tehles for non-diseghled retirees uses the 2006 centrel rates for
the RP-2014 anzuiazt mortality Labes [or males and lemales projecied w 2018 using the MTI'22017 projectio:ns scales,
end then aro’cered prospectively nsing the nltimare rates 07 ¢ scale for all yeers, The occupationally disab’cd post-
retire:s1ent MOTLA 1ty 18SLmation uses T2 same table as used Zor healthy aanuitunts, exeept there is & three yoar set-
Jorware, meaniry a disabled mermber ape 70 will be valued as i Ciey were a 73 yeur cld bieal Ly retwee. The wlally
disabled post-rctiremenr maortaliry assumption 1ses rthe 2006 ¢errral rarcg tor the RP-2014 disabled martaliry tabics
for males and females projected :n 2018 using the MP22017 projec.ion seeles, aad thea projected prospectively vsing
the vlurzate rales ul scale of all years, witl winZinwwm probebilily of 3 percent ke mwales and 2 percent Lur lemales.
The pre-retirement non-dury mortality tanles asc adjnsed o 50% of the RP20°1 marraliry fabhles Zor active
cemployees. 1 ac on-duty mottaity tate 15 0.000135.

The loag-term expected tate of retin on pensios plan invesenonts was determired nsing a buildirg -block method in
whict besl-estimate runges of expected Cituze real mates of relomn (exaccled relumns, net of pension plazt mvestment
caocnse end inllatioqa) are devcloped (or cach major essct class. TLese rangcs are combiacd to producce the long-1etm
cxpceted rate of retirn by weighing Zxc oxpeceted firture real razes of rezirn by the target asset allocation pereertage
e by addiag expected mlation. Best estmales of azithmelic real rales of zeturn Tor sach major assel class icluced
n ke Rund’s taract assct allocat’on as ol Deceber 31, 2019 are summarized in the lollowing tab¢:



TOWN OF SOUTH FORK, COLORADO
NOTES TO 'THE BASIC FINANCIAL STATEMENTS
Deeemher 31, 2020

‘Target Long-lexm Expeeted

Assel Cless Allucation Rate of Returm
Global Equizy 38.0% T7.00%
Cyuiiy Long/Short 8.0% 6.00%
Private Mackets 25.0% 9.20Y%
T'ixed Iucowe 2.0% 5.20%
Adsolute Return K.0% 5.50Y
Managed Fuiures 4.0% 5.00%
Cash 2.0% 2.52%
Total 100.0%%

The dizcornt rate used to measore the wotal peas:on liability was 7.00 nereenz. The oro-cetion of cas flows tsed to
defenine e discount rate assured it conteibutions [rozz participaling employers wil be wade based on the
ecmarially derermined rates bascd on the Roard’s fiinding policy. which csrablishes the contractua’ v required rarcs
under Colorado stetutes. Based on those assumotions, the SWIDB plaa fiduciary net positior. was projected to be
evailable 10 make ell the prujected [ulvre benelil Hayzents of cuzrent plan embers. Therefore, the lung-erm
cxaceted mafe of «chirn on pension plan irvestments was applicd to all periods of projecred benete pay=ienrs ta
determine the wolal pension Tiability.

Niseount rce Projoeted henefit payments arc recnired fo ~e discaunred ta their acmarial present valucsnsing = Single
Discount Rule “kul rellecls (1 & Tong-lerm expecled rate of retura on pension plan mvestments (1o the exlernt that the
plan’s [iCuciary nel posifion is prajected 1o de sullicient tu pay beuelits) and (2) tax-exemp! usicipal Loud rawe
hased on an index of Z(-year gercral obligatinz bonds with an averape AA credit reting as of the meamrement daze
(W the extent tha. the plan’s projected Gduciary net position 1s nol sulGicieat  pay benelis).

For the purpose ot this valuation, the expected ratz ot returr. on penston Hlan investments i3 7.50%,; the muaicipal
bond rale 15 3717 6 (based on the weekly tale closest w Hul 0. Tater than JLe mecsurezzent dale o7 Le “stule & local
bonds™ rate Irom Fedoral Reserve glatistical re'case (T115)); and the resulling Single Discourt Raic i3 7 50%.

Recardimg [he sensilivity o the nel pension Lebility/(assel) lo chenges m the Szie Discoun. Rate, the lollowing
preseats the plan’s net pengion Tiability, caleulated using a Sing’c Discount Rate ol 7.50%, as well as what ke slan’s
net pension liability/(asser) would e i1t were celeulazed using a Single Discount Rute that is one pereert lower or
one percent higher:

1% Decreuse Cuirew. Rale 1% Licreuse
(6,00° ) (7 00%) (%,00°)
3 49,103 S 3008 % (35,539)
p— : ON ] .

AL eligibie emoloyees pastepale 11 the Colorado County Olficials and Lmployees Rebirersen. Association
(CCOFERA) (:k¢ Plan), a delined con:-ibuiion plan, authorized by siai¢ statute, The Plan “s ¢ tax quali’icé p'an under
Section 401 (4) of the Internal Revenue Code and al. contribuzions by or on bealt of employees sre tex deferred until
tme ol witadzawal.

limployces arc cligiblc after complening twelve months of service with the Town, gnd parsicipation 18 mandatory sfter
one year of exzploymern.. Employee aud empooyer con.zibutions dre 100% vesled unumedialely upon erployee
parric’pation in the plan,

)
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NOTES TO 'THE BASIC FINANCIAL STATEMENTS
Deeemher 31, 2020

The Towa must contribute 3% o the compensatior of cach participant. Fac participaat contrisutes 2 minimum
cinount equal w the Town’s conteibulior, and is permited o ke acdiliondl contribulivzs nol L exceed 10% ol
rheir scompensatior, For rhe vear ended December 31, 2020, employee conrribittiors tozaled $3.743 and the Town
recognized persion cxacnse of $5,743. The Town recogn:zed SO of Sorfertures i retizement expesse during 2024).

Plan benetts depend solely on amounts conrributed -0 the Hlan Hlus invesrmenr carn’ngs, lgss administrarive Sxponses,
I'he Plan may be emended by resolutioz of the Board of ‘T rustees bl it may not be amended beyond the Timits
establislied by slale slalute.

AY v TN\ IN SERVE

Colorzedo volers passed an amendment K the State Constitubion, Article X, Sccuion 20, which hes severul miadons,
‘ncluding “cvenuc raising, sacnding adilitics, and othes specilic requirciucals ol state and Local govesmmems. The
emerdment is comp.ex ard subject 1o udiciel mterpretation. The Town beleves it is :n compianee wita the
requirernents of the arnsndment,

Fiseal year spending and revente limis are determined hased oa the prior year s spesding adjustec tor iz Tlation and
—ocal growth. Reverue tn excess of the [l must be refundec unless the volers approve relezilion of suci reverue.

On N\evember 7. 1993, vozers approved a hallot cuestion which steted that the Town shel! he allowed to iacrease
sales Lax revenves by wheteve: addivuona. atnounts are retsed annually Trom 1he sales (4x al Le exisling rale and
be aurhorized to apply for. callees, reccive., ~¢rain, accept and spond 2ny and all nonfederal grants, “icense or any orhor
s.a.¢ authorized fees oz other reverue sources, not withslazding the limilations of Arlicle X. Scetion 20 of the
Colurado Couslitu.iow, ellective Jausary 1, 1996, provided vial oo mamicinal tax sute sball be locreesed withou
firther voter eppraval.

The weklzzent elso requires that Toergency Reserves be estublished. These reserves wus, be @ Jeest thuee pesvent
ot Jiscal year speadirg. ‘This EFmergeney Reserve kas been presented as arestriczed fiind halaies in 1c General Find
nc a restnesed new position m Jke poverntren.-wide Stalemen. of Nel Posibion. The ‘Town is nol allowed o use the
Lwergency Reserves 10 cowpeusate [ur ecowouuc couditiuns, reveuue shorlalls, or salary or beuelil weseases.

- T - -

I'he Town s exposed 1o various risks ol Toss releted Lo ors; ael. of, dumage ~o, ind des zuction of assels; errors and
omissinas, ‘njurics 1o employceces: and natural disasiers, These risks are covered by commercial ingrance purchascd
from :ndene=dent third partics. "There have beea ro signiteant reductions in instrance coverage. Settled claims srom
these 128ks have nol exceeded cozzmescial inscrance coverage for the currel year or the Lree prior years.

Grant Programs — The T'own perlicipates in & number of federal and state graal progeams. These programs are suhject
o progrew complisnee audifs oy e grawlors vz Ibeir represewlalives. The amocnd of expendituzes which ay be
disallaswved by the graating agencics cannar be derermiacd ar this risie, althor.gh the Town expeets snich arnunts, it
cny, 1o be immelterial.

Litigation — The Tawr is a party to varions legzl acrions normally associated with gaveramental zctivitics, the
coprerule eect which, in managemeat’s und egal counsel’'s opizior, would nol be muaterial o the Gnuncial
SLdLCLSULE .
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COVID-19 - In Merch 022020, the COVIN-19 virus was declared g global pandemic. Business cortmty thronghone
the Towz could be severely nupacted for montis oz more, ds sigiificant and anprecedented weasuzes o miligate the
carscquences of the pandemic are tndertaken The Town has reecived Coronavirts Aid, Relict, and Feonomic
Sceurey (CARIS)Y Act Ainding wo mitigete some of the costs/losses ineurred as 4 result of the pancemic. However,
1o adjustiments have been made W these [nancial statements a5 the potential impact ts urkiowa 4l s e,

Construction Projects — On Jone 12, 2019 ke ‘lown enlered into & Toan agreeene with the Colorado Waler
Resources & Puwer Developweul Aulborisy [ur $300,000. @ grant agreerzen. with the Colorade Departnent ol Lucal
Aftairs for S1,000.0000 on Inre R, 2020, and a loan agreemen: with the Coloraca Water Reanurces & Power
Developzmzene ActhorLy (or $3,000.000 on July 8, 2020 for the puraose of desiorzmg/ cozsiructnr a new waler sy slem.
The Toww ks speut $2,272,550 us o Devewber 31, 2020 towards the pruject aud is expectiug w [uush w 2021 witl
2 tocal cost ot $4,141.100.

NOTE 13 SUBSEQLENT EVENTS

On May 2?8, 2020 th¢e Town cntered info & Toan agreement with the Coloraco Devartment ol Natual Regources
Colotedo Water Conservacion Board (CWCB) for a loan in the smount 0t'5440,000 for the surchase ofa certifica
represen.iny 22 acre-feel ol avgmernaion waler (om ke San Luis Valley Weter Conservancy Dnstoel. This loaa wes
not exceuled until 2021,



TOWN OF SOUTII FORK, COLLORADO

REQUIRED SUPPLEMENTARY INFORMATION

In addizion ro the basic financial statemens, a budgctary comparisor
schedule is reguired (or Jke Gezeral Fund, and il applicable, cach of the
Town's wajor specia. revenue [unds. Iu addivion, pewsivn plau cowabutions
ard ths Town’s pradntrionarc share of the ner persion lizhility are reqnired

L suaplesent the basie Maungia. SLLCMCTLS.



TOWN Ol SOUTLL FORK, COLORADO
SCHEDLLE OF REVENLLES, EXPENDITURES, AND CIIANGLS IN
FUND BALANCE =BUDGLT AND ACTTAL
CENLERAL IFUND
For the Year Fnded December 31, 2020

VARIANCE WI'11
FINAL BUDGET

BLDCETEID AVIOLNTS POSITIVE
ORIGINAL IFINAL. ACI'LAL, (NKGA' TV
REVENUES

Taxes 30607000 3 U27H8S 4 Y6139 4 65,154

T..eenses and cermils 60,500 60,500 57,658 2,872

Inzergovernrmertal coveaue

Slale prats 3,000 3,000 67,316 64,316
Skared wevenues
Lligrway users .ux 45.000 £5.000 37.771 (7,229
Connty road end b-idee Tund 20,000 20,000 24,071 4.171
Maror vehiele fees 5.000 5,000 3,808 (1,192)
CEacges lor services 27,005 27,005 31,732 4,727
Lrcrost on aceonmts ] (V) 1,510 /313 VALY
Misecllaacors - - 25023 25,023
TOTAL REVENLES 831,015 1,100,000 1,271,961 117,961
1ICXPIENDI FURES
Gereral governmeni 320,913 586,928 373,691 213,237
Public safety 2.9.800 219800 205.3%1 14,219
Hhighways aad strzels 196,390 196,390 290,510 (94.120)
Markeling and ceor.omic 71,900 77,900 06,596 8,307
Crltuze and secrection 22.700 12.700 16,553 (4.133)
Cap1a e 8.250 8,250 63,377 (55.127)
Debt Serviee 12,900 12,900 11352 1,5<8
FOTAL LXPENDITL RIS R15, 883 111,868 997,790 114,073
Cxeess (Deliciercy) o Revenues
ove~ lxpendiures (" .R6X) (1.,86%) 230,171 262,039
OT'HER FINANCING SOURCLS (LISIES)

Trersfe: Tn 5,000 15,000 - (15,0007
FOTAL OQTHER FINANCING SOURCES (LSES) 5,000 15,000 - (15.000)
Net Change in Jund 3alaace 3.132 3.132 250,171 247,039
Fond Balance at Beginning of Year 83876 S3°,876 977263 112,387
Fumd Balamce a1 lnd af Year N Bi0.00% N 850,008 4 1,197441 4 139,776

Notes (o Reguired Supplemenfary lolornuilion

The busis of budgetiag is tac sumc €5 GAAP.
Lhe sehaccnle is »eseacd on e GAAT hasts.
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TOWN OF SOUTIL I'ORK, COLORADO
SCIHIEDULE O RLVENLLES, EXPENDITLRES, AND CIHLANGES LN
I'UND BALANCE = BUDCET AND ACTUAL
CONSERVATION TRUST I'UND
For the Year F'nded December 31, 2020

VARIANCE WI T
FINAL BUDGET

BUDGETED AMOUNTS POSITIVE
ORIGINAL FINAL ACILAL (NLCATILIVE)
RILVIGNL 158
Iacergoveramentzl revenuc
Slzle lotery procesds 1 3500 % 12930 3,697 % (11282

Teiast an accounls 50 50 78 28
TFOTAIL REVENUES 5,590 154X 3.77¢ (I I.)".L‘.‘,)
EXPENDITURES

Capital O aay - 11,450 - 11,450
TOTAL LXPENDITURILS - 11450 - 11450

=xeess (Deficicerey) o Revenues

over Lxpendiures 3,550 3,550 3,775 225
OTHER FINANCING SOURCES (USES)

Trersle- O (15.000) (15.000) - 15000
TOTAL OTHER FINANCING SOURCES (L'SES) (15.000) (15.000) - 15,000
Net Change in Fund 3alance (11,450) (11,450) 3,775 15,225
I'mmd Bulance a1t Beginming of Yrar S2.K89 S2.%97% 6GR,197 15,544
Fund Balunce at Lod of Yeur 3 <1403 3 21403 % 72172 % 30,769

Notces to Required Sopplementary ITnformation

Lhe basis ¢Fhidpcling is (16 sarme @~ GAAL
The seaccule is »reseazed on tac GAAT basls.



TOWN OF SOUTILFORK, COLORADO
SCIHILDULE O REVENLLES, EXPENDITULRLES, AND CHANGLES IN
I'UND BALANCLE = BUDGLET AND ACTUAL
VISITOR CENTER AND MARKETING I'UND
For the Year I'nded December 31, 2020

VARIANCIE WITH

BUDGI LD AMOUNITS

IINAL BLDGLET
PFOSIIIVE

ORIGINAL FINAL ACTUAL (NEGATIVE)

RIEVIENL I6S

Tacrgovernmerdal reveiue

County grerts S 23,000 S 62,070 % 42000 8 (20,070)

Clarses [or services 32,970 32,910 45,0%% 12,775

Tacrest on accounts 20 20 6 (1)
TOTAIL REVENLIES 5,9%0 95,000 87.091 (" ,909)
EXPENDLTURES

Culaire 2 Recioalic

Silver thread 70.6.0 107,690 00.252 11,438

FOTAL LXPENDITURES 7060 107,690 96,252 11,138
Nel L',hange mfgngl 34 ance (12.680) (12.690) (9.161) 3,579
Fund Bualanee at Beginning of Year 1%.987 18,987 _0.627 640
Fund Balance at End of Year S 6,307 S 0,297 % 0466 8 1,69

Nates (o Required Supplernmentary lnlbrination

| he basis (:l'hmltzellng_ I8 [1e <are 2 GAAD.
The seaccule is dresca.ed on 1ac GA AT basis.
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TOWN Ol SOUTIL FORK, COLORADO
NOTES TO TUHE REQUIRED SUPILEMLENTARY INFORMATION
CHANGES IN BENEFI'T''TERMS AND ACTUARIAL ASSUMPTIONS
IFor the Year Ended Decemnber 31, 2020

NOTE L NET PENSION LTABILITY

Clanges in assuplioas or obicr mputs effecive for the Desenbar ATsCircas asanc period Tor Lie [ollowing y cars cadet:

20109

Raeduced -he real rawura rate o 5.0% 20 1.50%:, comzined wil an unchangad inflarion rete of 2.50%, reduced (e
nominal investaeeat £3s3r2sion fron. 7.20% to0 7.00" ..
Ficreased (he rrocnctivicy corrporent al the slzary sealle assanpiion For 1L50% (o 175, Corined winl- the
nTazion zat2 of 2.507;, this creetes en witimate salery acale assampticn of 4.25%..

- Removed the zlue collur adjasurent ror e nrortiily tbies bemp used wad updaed 1he maozicliy projec..on seae
Fona Scale 33 o 11c clrae rales ol e MP2017 projeclion scals.

- lacrcased Cisebility zates tor members covered by a defined enefic program.

- Sligl'llly modified recrererviles o reflect incressed rerermert ulliznen Jor low service megmbes and shis 'y

deereased the normal relitemens. tascs aller age 55.

- Ligd.ed the amonizalioa period used .o delermint he Aclhuariully Detecmined Conleibu.ior Ra.c suca that ao
nepalive dmorhizator resells (b paymeent zlways covess aclcast he nicrest on e nnlunded iabi iy,

2018

- The Tong-Term Tevastimen Rae v’ Retnin was loweied hom 7.5% 10 7.0%

- Projected Salury lacrcases chunged fron: £.0% -14.0% t0 4.25%-11.25%

- Iereasz (he expzcled meiderce o " Disabilicy Tor menrers of FIPPA's del*ned henelil plans.
26177 There were 1o changes i1 assumptions or ather inpuaes this mezsuremen: period compared o prior year
2016 There wese o changes i1 assumplioas or o.her igputs (thes meesurenen. peciod compaced .o prios yeus
2615

- The Iaflatica assuition was reduced from 3.0% ¢ to 2.3%

- Addec an exzlhon charge Tor adnrrnsirahve exserses n e etuaal coninbaon ca culihon,

- Revised tae kese marteliny febles erd the axp'ic’t assumtion for ‘nereasing laagevity ia (e Tuture 1o ref et carrea.

mortality strceies.

- Iacicasc the expected incideres o™ Tolal Disasility o~ menboes ol BP2PA s deliniad Deacl 1p ans.



TOWN OF SOUTH FORK, COLORADO

SUPPLEMENTARY INFORMATION



TOWN OF SOLTII FORK, COLORADO

SCHEDLLE OF REVENULS, EXPENSLES, AND CILANGES IN

NET I'OSITION=BUDGLET AND ACTUAL
WATER ENTERPRISE I'UND
For the Year Fnded December 31, 2020

VARIANCILWITIH
FINAL BLDGE]
BLUDGETED AMOLUNTS POSITIVE
ORIGINAL, FINAL, FINAL. (NEGA'TIVE)
OPERATING REVENTTES
Charcges for Seeviees
Service Chirges S S3.100 0 1} 2200 4 1729635 47.633
Miacelancons 3,000 3,000 1,693 (6,507)
TOTAL OPLRATING REVIENDILS 66, 100 90_IXX) 131,131 41,551
OPERATING EXPENSLES
Saarics 22,101 22101 22101 -
Svpplics 3,250 3,250 13,675 (10,£25)
Pro eesionul Serv-ces 162,249 162745 7.502 154,746
Uiilics, Gas e Ol 2,000 2,000 66/ (2,667
Equipnzent Repeirs end Maineazree 17.000 1.493.4X 25,929 1,467,471
lasy-ance 607, 6. - 602
Misecllancons 1,150 1,150 202 83
TOTAL. QPERATING EXPICNSES 211,652 1,658,082 77.477 1,610,575
Ogcrusing lecome (Loss) (145.552) (1.598,052) 53,654 1,651,900
NONOPERATING REVENUES (EXPENSES)
Gzaat Reverwe 147.500 1.600,XX% 794,325 (8D1.675)
Danzted] Asscls - - - -
TOTAL NONOFPLRATING
RILVENUES (ILXPENSES) 17 1,500 1,600,500 193,124 -
Nel Income (1 .os) 1,94% 1.94% *52179 1.651,906
Nct Position at Begiuning of Year 0.86% 9,808 117480 117,480
Nct Position at End of Ycar S 11.816 11816 % 969,659 1,769,536




TOWN OF SOUTII FORK, COLLORADO

OTHER SCHEDULES AND REPORTS
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LOCAL NMIGITWAY TINANCT. REPORT

City o Conrly:
Sec Fark

YT AR EXDIMNG :
Deceinker 2020

I"us In“gomat o Fror The Becords O Tow of Sourh Po~2

Preparec. Hy: Mary Kirag¢ Qiargia
Fone: 7 OKT73-0° 57

L DISTOSTTION OF [TTGIWAY-USER REVENURS AVATUABLE FOR T.OCAT. COVERNMTNT EXPENDITURT

L.EM

Total cecetars nvallak'c

Miras anoan. used Jor cul.ec.ion exaensce

M1z anean” used “or noah ahwey parpeses

Mir 2~ awnoam. used lomrass eyl

NN —

Ruoma.nues gsee 10 Lisiway guposes

Il RECEIFLS FOR ROAD AND SIREET PLRIOSLES

Al

Local
Maolor Tuel
Laxcs

[ B. Loval
Molor Vehicle
‘Laxcs

[T Receipts Trom
Stale Highway -
Lis¢r Tancs

1L DISBLRSEMENTS FOR ROAD
ANTY STRETT PURPOSES

D. Receipls from
Federul 1lig hwuy
Adouni¢tration

l.=M

A Keeeipls Irom local sourecs:

1 Toca Falway4ser tixes

2. Mo.ar el (o e LLAS.

k. Moror Veliele (from Iont 1B S,

s Tota, (o kD

AMOUNT

Il1EBY.
A, Local bighway disburscmcatss
C. Cap'tal ar-lay {from pigre 2)

| AMOUXNT

5,159

Z. Mainlerance:
2. Koad ang sroeer serviges:
i Trallic conlrol oagralions

171.901

2. Gercia. Lucd appidap: . .ios 4V I8 L. Scuw acd oo coawval
G Orher locz] -mraes (Fone phygre 72 252 387 . Otr
1. Misue.larcouns loca. reccipls Corom a:ape 2 15,006 c. Tol. (a. througl: C.) 0
A rearsfars crom o | tael ries 4. Geagrsladwnestarioa & rasee larcous 470
6. Procasds o sele of 5onds sl aoies: ﬂ S, 1higaway law erforcarent ard salety B0.6286
n. Boads - O:_guanl Issues 0. Luta. (L .Loopea 53 342,433
b, Tards - Refial ng Tevas: . Debt cerviee am lncul ehligatlons: !
SNk L. Boads:
d_oal(a +b +¢) a a. laferes”
7o oal (T tmecgh 6) SUONSS b. Qederipion
[B. Privatc Confribufions c. Toalta. T3 0
C. Recelpis fram Skafe gavernment . Naotes: I
Ciroan page Z) ) d. Lilores.
. Recelpls from Federal Government B Icdcrpion
(lrorm ape 2 ] . Toal (1) 0

g g L) = 1ol (e T Zc) U
ayments tn Skate far hlghways
ayaents Lo 1ol Gauililies

I3l (W - B3 -C T D)

B C U

L. Tolal receipls (A7

ER P4 EE

LOCAL HIGHWAY DERT ATATLS
(3aow ell eabmes at ar)
Oaenang Delit Ameant asaed

v,

Redenlors Glesieg Reb.

1. Domcs (Refumchr g oion)
B, Notes (Lolal)

|

V. LOCAL ROAD AND S1REET FUND BALANCE

_ AL Degrair g Salarce
otes und Comments:

s teiel sbursemer DL Tanctug Relauce I.. ecoralizkon
342.4312 0

) " o.al Recerls
242435

TNEXT Prag)

FORV FHWAZI, (Rev. 107] PREV S FDITIONS ORSONETE

I ILZCR SUMEN TZD wxs



SoAlz:
'2'arnco

LOCAL THGHWAY FINANCE REPORT

YEAENDING ¢im yy):
IDeceraber 2020

Il RECEIFLS FOR ROAD AND STRELT PURPOSES -DETAILL

I'TEM AMOUNT Y

A3, Other Jocal imposds: A4, Miseclaicous Jocal reeciplss

| AMOUNT

2. Property Taves ool Assessmenrs A, Trearssr o0 ivestmerss

208,711

. Other .ceal inmpus.s: 2. 'Lratlic Ines & 'enacitics L7082
1. S7les 'l axes ¢ Pzrhkoag Giarape Foos
2. InasTuciure & npec. Fees d. Pa-<ing Meter |'ses
A, L.cas G Salc . Suzalo: Poapcly
<. licenzes t Cla-pe: tor Sarv-ces 074
3. saccilic Ownersaip dvor Olhier 21,171 2. OLrer Mise. deeeiols
O Tesal {1 -F-ouzh >) 21T 1, Orer

o Toel G v kD i Toal G Uwroegk b “R.OC6

(L7 hcwiee (2 page L

TTFM AMOUN I TV

€. Reccipls fromi Stule Guverninenl . Receipts ron Federal Guvernimend

L. HoeLway-uzcL Laxes L bhAWA Coia e LD
2. Stare meress1Sacs 2. Otre-Tederal Zoanc e
3. Other Seele lenea: a4, lFures. Sciv.ee

7 Sre-e bord praceeds b - -MA

AVIOUNT

1. PProjec. Maleh e 10D

<. Mooz Velaele Regisliatioa: v ceeoa liaos] Aduwd
<. Otaer (Specity) Q e. 1)LS. Corps of ['roinsers
<. Olber (Saccily) . Oaer Jedest.
r_1cmal(a throrah g) 3.30% n _lotal(a, -hoough £

/. Toal (1.1 2.1 3.0 & YoToel (0. 2

1L DISBLRSEMENTS FOR ROAD AND STRLEETL 'L RI"OSES -DETALL

(Cany luiwead o pawe 1)

AT, Capiral gnday:
a. gl O Way Cos s

0 ATIONAL OFI NATIONA,
HIGEWAY ELGHWAY TOLAL
SYSTIrvV SYSTEM
(a) (k) (v)

L. zagineeraw Cusls
c. Carstauctar:
(). New Taeraaes

(7)_Capac Iy Improverien s 0
(). Syslern Preszrvation 0
(4). Syslea Eremecwer. & Ogcal.en 0
(2). Taral Coasrrnernion ) (2) (D 1(4) 0 0 0
do Tow Capaal Oulley (—ees T 2.6 1.6 0 2,99 J..5Y

NoTes i Commicnts:

FORM FITWA-336 (Rev. 1405) FVIOUS EDFT.ONS OBSOL T

;



